Vast Solar to build world-leading solar thermal project in South
Australia
29th April 2022
The Prime Minister and Minister for Industry, Energy and Emissions Reductions announced today
that Vast Solar has received Australian Government backing to build a concentrated solar thermal
power (CSP) plant in Port Augusta, South Australia. The plant will generate clean, low-cost,
reliable power, and catalyse an export-focussed renewables manufacturing industry creating
hundreds of direct and indirect jobs.
Through its 2022-23 Budget process, the Australian Government agreed to negotiate with Vast
Solar the terms of concessional finance of up to $110 million to support the development of a
20MW CSP project.
Port Augusta has long been recognised by Vast Solar and others as an ideal location for CSP
thanks to its quality solar resource, a strong electrical grid and sizeable and growing local demand
complemented by enduring support for CSP from the local community.
The world-leading facility will produce dispatchable renewable electricity “available on demand for
eight hours or more” – a goal of the Australian Government’s Technology Investment Roadmap. As
one of the only renewable technologies that can generate clean energy overnight, the Roadmap
and the Long Duration Energy Storage Council, formed at COP 26, identify CSP as a key
technology to achieve net zero by 2050.
CSP is already deployed at scale overseas, and the International Energy Agency has forecast it
will increase ten-fold to 73GW globally by 2030.
As well as deploying Vast Solar’s internationally awarded CSP technology, the Port Augusta
project will demonstrate several Australian long-duration energy storage technologies at
commercial scale. It will also help anchor Vast Solar’s green technology manufacturing activities in
Australia, with the potential to create a billion-dollar CSP export industry.
The project will create hundreds of jobs during construction, and dozens of green manufacturing
and long-term plant operations jobs. Vast Solar’s CSP uses turbines similar to those found in coal
and gas power plants to generate electricity, and the project will provide opportunities for skilled
local workers displaced by the closure of fossil-fired power plants.
Craig Wood, CEO of Vast Solar, said:
“Today’s announcement is great news for South Australia and for the country’s transition to net
zero. We’ll be working closely with the Federal and State Governments, the local community and
businesses to ensure this project delivers for South Australians."
“The project will become a global benchmark for long duration clean energy storage. Concentrated
solar thermal technology is the missing piece of the energy puzzle as Australia transitions to net
zero as it complements wind and solar by generating low-cost, clean electricity for 12+ hours when
the sun isn’t shining and the wind isn’t blowing.
“What’s more, the project will be the catalyst for a concentrated solar thermal technology export
industry that brings jobs and billions of dollars in export revenue, and helps Australia become a
clean energy superpower.

About Vast Solar
Vast Solar is an Australian CSP technology developer. Its innovative modular tower solar array
combines the best elements of molten salt towers and parabolic trough systems to deliver the
world’s lowest cost dispatchable, renewable energy for hot, dry climates.
Vast Solar’s groundbreaking modular tower CSP technology, which was proven at its Pilot Plant in
Jemalong, New South Wales, was awarded the International Energy Agency’s SolarPACES
Technical Innovation Award in 2019. The company was recently shortlisted as one of the finalists
in Bloomberg New Energy Finance’s Pioneers 2022 program, which recognises a global group of
game-changing technologies.
Vast Solar is also developing a 50MW baseload solar hybrid in Mount Isa, Queensland along with
numerous overseas opportunities.
For more information please visit: https://vastsolar.com/

